
OPTION CONTRACT

     Option given this 18th day of May, 2006, by the CITY OF GREEN COVE SPRINGS, 321 Walnut Street, Green Cove Springs, Florida (Optionor), who hereby grant to the SCHOOL DISTRICT OF CLAY COUNTY, FLORIDA, 900 Walnut Street, Green Cove Springs, Florida, (Optionee), exclusive right and option to purchase on the terms and conditions set herein, that certain real property in Clay County, Florida, more particularly described as follows:
Lot 4 and a portion of Lot 5, Block 30, along with a portion of Roderico Avenue, P.B. Hamilton’s Subdivision of the Town of Green Cove Springs, according to plat recorded in Plat Book 1, Page 36, Public Records of Clay County, Florida.
1.
OPTION CONSIDERATION.   The consideration for this option contract shall be ten dollars ($10.00), which sum, if Optionor exercises this option, shall apply toward the purchase price.

     2.
OPTION TERM. Optionee shall have ninety (90) days from date of execution hereof within which to give notice to Optionor in writing of its intention to exercise this option.

     3.   CLOSING DATE. The closing of the transaction shall take place in the office of Optionee(s attorney within 30 days from the date of the notice of intent to exercise this option.

4. 
PURCHASE PRICE.     In the event Optionee elects to exercise this option, it shall pay the Optionor the purchase price of $110,000.00.

5.
PROOF OF TITLE.  Optionee shall at its expense, obtain a binder of title insurance written by a title insurer acceptable to Optionee, binding said title insurer to issue, after closing, a policy of title insurance insuring the title to the property to be free and clear of all defects.

 6.  CLOSING COSTS, TAXES, ETC.  The real property taxes on the property shall be prorated between the parties as of the date of the closing.  Any outstanding tax certificates for prior years shall be paid by the Optionor. Optionor shall pay for deed stamps and their closing attorney’s fee, if any.  Optionee shall pay for title insurance, property survey, recording of the deed, and its attorney fee.

 7.  FAILURE TO EXERCISE OPTION.    If Optionee does not exercise this option in accordance with its terms and within the option period, this option and the rights of Optionee shall automatically terminate without notice.

8.
NOTICES.   All notices provided for herein shall be deemed to have been duly given if and when deposited in the United States mail, properly stamped and addressed to the party for whom intended at the party's above listed address, or when delivered personally to such party.

As to Optionor:
c/o Don Bowles




City Manager





City of Green Cove Springs





321 Walnut Street





Green Cove Springs, FL  32043

As to Optionee:
c/o Michael J. Elliott

Assistant Superintendent of Support Services

School District of Clay County

900 Walnut Street

Green Cove Springs, FL 32043
9.
BINDING EFFECT.   This option shall be binding upon and shall inhere to the benefit of the parties hereof and to their respective heirs, successors or assigns.

10.
CLOSING CONDITION.
Optionor warrants as a condition to the execution hereof and the closing of this transaction, that the property shall not be occupied by them or by anyone else at the time of closing without written consent of Optionee.

11.
TIME OF ESSENCE.  Time is of the essence of this option.

Witnesses as to Optionor:

________________________      
CITY OF GREEN COVE SPRINGS, FLORIDA
                        


_______________________________ 






BY:
DON BOWLES
                        


City Manager








Optionor

SCHOOL BOARD OF CLAY COUNTY,
FLORIDA

                                
_____________________________











BY:
  ___________________________
CAROL VALLENCOURT
    

CHAIRMAN

Optionee  

Attest:

____________________________

DATE:    ____________________ 
DAVID L. OWENS

SUPERINTENDENT OF SCHOOLS
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